
 

 Taxable Quality IntermediateGenter Capital Management  Portfolio Date: 06/30/2025

Investment Objective & Philosophy
FIXED INVESTMENT PHILOSOPHY - The strategy seeks to provide 
maximum current income and strong total return potential in all market 
cycles by investing primarily in investment-grade bonds with an average 
intermediate-term maturity.


Investment Process
INVESTMENT DECISION-MAKING PROCESS - The Investment Process 
begins with a thorough review of macroeconomic data, interest rate 
patterns, and yield curve dynamics. The strategy incorporates the use of 
fundamental analysis, along with quantitative techniques to help manage 
risk. Portfolios are actively managed with a focus on investment grade 
securities that include Treasury, Agency, and Corporate bonds while 
employing a rigorous review process to preserve market value. In most 
environments, portfolios are fully invested.
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Maturity Distribution
As of Jun 2025

Genter Capital TQI Wrap

0 10 20 30 40

Less Than 1 Year

1-3 Years

3-5 Years

5-7 Years

7-10 Years

Over 10 Years

15.00%

15.00%

35.00%

22.50%

12.50%

0.00%

Quality Distribution
As of Jun 2025
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   Characteristics  As of Jun 2025   
Average Coupon 4.15%

Yield to Worst 4.32%

Yield to Maturity %4.32

Effective Maturity 4.22

Duration 3.62

Convexity 0.22

Average Quality A+/A

Current Yield 3.80% 

 

 Portfolio Details 
Investment Type SMA 

Composite Inception 
Date

July 1, 2002 

Total Strategy Assets1 $878.82m 

Composite Assets2 $74.42m 

Turnover Ratio 44.25 

Benchmark
Bloomberg U.S. 

Government/Credit: 

 Intermediate

Minimum Investment 
Size
(Primerica)

$150.00k

Top Ten Holdings 
NAME TICKER WEIGHT

UNITED STATES TREASURY NOTES 3.875% 
DUE 09-30-29

12.55

UNITED STATES TREASURY NOTES 2.875% 
DUE 05-15-32

9.98

UNITED STATES TREASURY NOTES 4.000% 
DUE 01-31-31

7.56

UNITED STATES TREASURY NOTES 4.625% 
DUE 02-15-35

7.56

GOLDMAN SACHS GROUP INC 5.727% DUE 
04-25-30

5.03

UNITED STATES TREASURY NOTES 1.250% 
DUE 03-31-28

5.03

UNITED STATES TREASURY NOTES 3.500% 
DUE 02-15-33

5.02

MYLAN NV 3.950% DUE 06-15-26 4.90

HF SINCLAIR CORP 5.750% DUE 01-15-31 2.58

M & T BANK CORP 7.413% DUE 10-30-29 2.56

 Portfolio Management Team 
Mr. Daniel J. Genter
President & Chief Investment Officer
42 Years of Industry Experience
 
Mr. Alexander Hall, CFA
SVP, Director of Taxable Fixed Income
31 Years of Industry Experience
 
Mr. Taylor Rudnick, CFA
First VP, Taxable Portfolio Manager
21 Years of Industry Experience

Portfolio Characteristics are as of . The information herein is subject to change at any time due to market conditions or management decisions as the portfolio is actively 06/30/2025
managed. Total Strategy Assets are reflective of all assets invested in the Taxable Quality Intermediate Strategy, even those not included in the composite. Composite assets are reflective 1 2

of the  Composite, please see page 2 for a full disclosure of the composite. The  index is not managed Taxable Quality Intermediate Wrap Bloomberg U.S. Government/Credit: Intermediate
and investors cannot directly invest into the index. The portfolio characteristics and top holdings are supplemental information and are not required by GIPS. The Yield to Worst, Yield to 
Maturity, and Current Yield are not used to indicate the performance an investor should expect to receive if invested in one of the firm's strategies, but rather to provide measureable 
metrics of the bonds under various scenarios. The securities identified and described do not represent all of the securities purchased, sold, or recommended for client accounts. The reader 
should not assume that an investment in the securities identified was or will be profitable. 

 

 
 

 

 



Growth of $100,000*
July 2015 - June 2025

Genter Capital TQI Wrap Genter Capital TQI Wrap (Net of Lifetime)

Bloomberg U.S. Government/Credit: Intermediate

6/2015 12/2017 12/2019 12/2021 6/2025
90,000

100,000

110,000

120,000

130,000

140,000

Manager vs. Benchmark: Returns
As of Jun 2025

Genter Capital TQI Wrap Genter Capital TQI Wrap (Net of Lifetime)

Bloomberg U.S. Government/Credit: Intermediate

QTD YTD 1 Year 3 Years 5 Years 7 Years 10 Years

0

2

4

6

R
et

ur
n

 
*Based on hypothetical investment of $100,000 in the strategy beginning 07/01/2015. Assumes reinvestment of interest. Performance 
illustrated is gross and net of management fees. The "Genter TQI Wrap (Net of Lifetime)" return stream is calculated by reducing the gross 
composite returns by the maximum lifetime fee of 1.94% annually (or 0.16% monthly). Please see the GIPS report below for a full 
disclosure of this composite.

Manager vs Benchmark: Return
As of Jun 2025

QTD YTD 1 YEAR 3 YEARS 5 YEARS 7 YEARS 10 YEARS
Genter Capital TQI Wrap 1.66 4.14 6.67 4.23 1.25 3.09 2.92

Genter Capital TQI Wrap (Net of Lifetime) 1.18 3.14 4.64 2.24 (0.69) 1.12 0.95

Bloomberg U.S. Government/Credit: Intermediate 1.67 4.13 6.73 3.57 0.64 2.42 2.04

GIPS Composite Report 
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Institutional Performance & Annual Disclosure Presentation -- Portfolio Date: 06/30/2025
 
Annual Disclosure
Returns Gross of Lifetime Investment Program Wrap Fee – The gross performance presented for the portfolio does not include the 
Lifetime Investment Platform wrap fee. If included, the performance shown would be less, sometimes significantly so.

Returns Net of Lifetime Investment Program Wrap Fee – The net portfolio performance for the portfolio is net of the Lifetime 
Investment Program maximum program wrap fee. The program fee applicable to an actual client is identified with the program’s account 
opening documentation. The purpose in presenting portfolio performance net of program fees is to illustrate the effect the maximum 
program fee had on the portfolio's investment performance for the time periods noted.
 
Assets invested in the portfolio/strategy through a wrap fee advisory program will pay an annual fee to the investment adviser that 
sponsors the wrap fee program. Net performance data shown represents the actual gross performance of the investment portfolio reduced 
by a model annual fee of 1.94%, the maximum annual fee charged by Primerica Advisors to clients invested in the strategy through the 
Lifetime Investment Platform wrap fee program.
 
For Lifetime Investment Program Accounts, Genter will provide model investment portfolios to Primerica Advisors. Genter anticipates that 
Primerica Advisors will generally follow the model investment portfolios that Genter provides. However, Primerica Advisors, not Genter 
Capital, has investment authority over client accounts on the Lifetime Investment Platform. Assets invested in a Genter Capital Strategy 
through the Lifetime Investment Program will experience performance results different from the performance results produced by Genter's 
discretionary mangement of the strategy based on the fees charged by Primerica Advisors, as well as Primerica Advisors' Management of 
its program and each client's account. 
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